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Torihikisho no subete - torihiki - fando
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Torihikisho - torihiki - fando wa, indekkusufando to doyo ni, toshi fando to shite kind
shi, gen shisan indekkusu, komoditi, saiken, matawa shisan no korekushon no
pafomansu o tsuiseki suru kin'ya shohindesu. Toshi-ka wa, koko no kabushiki to doyo
ni, shokentorihikisho de torihikisho - torihiki - fando o kokan shimasu. Korera no toshi
opushon wa, toshi-ka ni samazamana shisan e no akusesu o teikyo shi, ryudo-sei to
junansei o teikyo shi, ippantekini jurai no mytchuarufando to hikaku shite testryo ga
ankadesu. Toshi-ka wa, torihiki-bi ni torihikisho - torihiki - fando no kabushiki o ichiba
kakaku de baibai suru koto ga dekimasu. Kono kind ni yori, torihikisho - torihiki - fando
wa kin'yu ichiba de no bunsan to benrina torihiki 0 motomeru oku no toshi-ka ni

konoma reru opushon ni narimashita.
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Torihikisho - torihiki - fando no aidea wa, amerikan shokentorihikisho no
potoforiomanéjadearu neisan mosuto ni yotte kdan sa remashita. 1980-Nendai kohan
ni, kare wa shokentorihikisho de torihiki sa reru fando o setsuritsu suru to iu gainen o
donyu shi, kabushiki to doyo ni kind shimasuga, hokatsu-tekina ichiba shisu o
arawashite imasu. Kare no mokuteki wa, koko no kabushiki to jarai no toshi shintaku

no riten o yugo sa seru kotodeshita.
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Saisho no jojo toshi shintaku wa sutandado& puazu yotaku shoken de, ippan ni
‘supaida’ to yoba rete imasu. Sutéto sutorito gurobaru adobaizazu wa, 1993-nen 1
tsuki 22-nichi ni donyu shimashita. Sutandado& puazu yotaku shoken, torihikisho -
torihiki - fando wa, S& P 500 shisu no pafomansu ni rendo suru tame ni sosetsu sare,
toshi-ka ni Beikoku no 6gata kabu no tayona potoforio e no ekusupoja o teikyo shite
imasu. Sutandado& puazu yotaku shoken no ririsu wa torihikisho - torihiki - fando
bijinesu no hajimari o shimeshi, toshi-ka ni kabushiki ichiba ni toshi suru tame no

atarashiku kakushintekina hoho o teikyo shimashita.
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Beikoku, Kanada, yoroppa shokoku, Nihon, 6sutoraria, Ajia shokoku nado no chomeina
kin'yu ichiba ni wa, kakuritsu sa reta torihikisho - torihiki - fando ichiba ga arimasu.
Korera no chiikide wa, shokentorihikisho wa, samazamana shisan kurasu, gyokai, toshi
senryaku o kaba suru samazamana torihikisho - torihiki - fando no sentakushi o

risutoappu shite imasu.
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Toshi-ka wa, habahiroi torihikisho - torihiki - fando ni toshi suru opushon ga arimasu.

To wa ie, toshi-ka ga torihikisho - torihiki - fando o erabu sai ni wa, toshi mokuteki to

risuku kyoyo-do o jubun ni hyoka suru koto ga juyodesu.
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Korera no torihikisho - torihiki - fando wa, tokutei no kabuka
shist matawa kabushiki basuketto no pafomansu o tsuiseki
shimasu. Tatoeba, S& P 500, Nasudakku 100, matawa sekai
no kabuka shist ni rendo suru torihikisho - torihiki - fando

nadodesu.

"% H5IFT -
mEl-272F
Saiken
torihikisho -
torihiki - fando

Chom WEIRT - W5l - 772 F (&, BE. #HE. AR
TEDEHFITERELET ., BHEMEADIIRAR—Tv—
ZIREL. BEDOEBHBOERBATICEF T LIEELH
YEI,

Korera no torihikisho - torihiki - fando wa, kokusai, shasai,
chihosai nado no saiken ni toshi shimasu. Saiken ichiba e no
ekusupodja o teikyo shi, tokutei no mankijitsu ya shin'yo

kakudzuke ni shuchl suru baai ga arimasu.
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Korera no torihikisho - torihiki - fando wa, tokutei no sekuta
ya gyokai ni shoten o atete iru tame, toshi-ka wa tekunoroji,
herusukea, kin'yq, enerugi nado no bun'ya ni toshi o mukeru

koto ga dekimasu.
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Komoditi torihikisho - torihiki - fando wa,-kin, gin, sekiyu,
nosanbutsu nado no yukei shohin no kakaku hendo o kanshi
shimasu. Toshi-ka wa, komoditi o chokusetsu shoyu suru
koto naku, komoditi ichiba ni kansuru chishiki o eru kikai o

eru koto ga dekimasu.
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Korera no torihikisho - torihiki - fando wa, toshi-ka ga gaika
matawa tsuka no korekushon e no ekusupoja o shutoku suru
koto o kano ni shimasu. Toshi-ka wa, kawase risuku e no

ekusupdja o keigen suru mokuteki ya, kawase hendo ni

dekimasu.
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Torihikisho - torihiki - fando ni kansuru saishin no kunibetsu joho ni akusesu suru ni
wa, kin'yl nyususosu, shokentorihikisho no u~ebusaito, oyobi sekai no ETF ichiba o
kanshi suru kin'yu detamaketa ni sodan suru koto o o susume shimasu. Sarani,
kakkoku no kisei tokyoku ga ninka torihikisho - torihiki - fando ni kansuru shosai o

teikyo suru kanosei ga aru tame, kakkoku no kisei tokyoku ni sodan suru koto o o

susume shimasu.




